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British Treasury
Expected to Stop
Offerings of Bills

London Bankers Look for
New Loan, Consolidat¬

ing Floating Debt

LONDON, Feb. 11..Talk has been re¬
sumed in banking circles of the possi¬
bility of an early cessation of Treas¬
ury bills and the issuance of a new
loan to consolidate the floating debt.
This probably accounts for the present
dulnoss of gilt edged securities and,
with the possibility of fresh taxation,
helps to' restrain any expansion of
business on the Stock Exchange, which
to-dav was confined to a few specu¬
lative shares and iron, steel and rub¬
ber stocks. The latter were in good
demand along with the v commodity.Russian issues wore flat.
Money condition« were easy and dis¬

count rates were steady. The ruling
rate for money was 3% per cent. The
discount rate for short Abu'3 was 4n1a
per cent, and for three months' bills
4r» per cent. The gold premium at
Lisbon was 110.
Closing prices for the securities

named were:

Consols for money. 54%British 59Í loan. 93'/4British 4*_% loan.100
Atchison. 87
Canadian Pacific.¡.161
Chesapeake «ft Ohio.56
Chicago Great Western. 8
St. Paul. 51
Denver & Rio Grande. 5
Erie .20
Erie 1st pfd. 30'/_
Grand Trunk. 9%
Illinois Central. 99
Louisville .110
Missouri, Kansas & Texas. 7
New York Central.73>/2
Norfolk & Western.108'/_
Ontario & Western. 21
Pennsylvania .47'/2
Reading . 78
Southern Railway. 26
Southern Pacific. 87
Union Pacific.120
United States Steel. 99
De Beers. 13
Rand Mines. 3

J. P. Morgan & Co» Offer
More British Treasury

Bills at Lower Rate
British Treasury ninety-day bills

were offered yesterday by J. P. MorganI & Co. at a 51-2 per cent discount
rate, compared with a rate of 5 3-4 perj cent last week. The amount of this
week's offering was not disclosed. The
offering of these bills last week was
the first in about a fortnight. Previ-
ously, the rate had been 6 per cent for
several weeks. The next maturity falls
on February 18, when it is understood
that $15,000,000 falls due.

Paris Market Steady
PARIS, Feb. 11.. Prices on the Bourse

to-day were sustained. Three per cent
rentes sold at 57 francs 57 centimesfor cash. Exchange on London, 27
francs 17V£ centimes. Five per cent
loan, 87 francs 65 centimes.

¦-.» .

Many Types of Ships
Now Made of Concrete

I feint

United States Leads World in
Production of Cement

Concrete made from Portland ce¬
ment is now used in the construction
of ships in more than a dozen leading
countries of the world. The United
States, according to a compilation of
the National City Bank, is the largest
producer of the materials used in this
new form of shipbuilding. The type

j of vessel being constructed from con-

jrete ranges from the barge and float-
ig dock up to the ocean steamer of

several thousand tons capacity.Concrete made from Portland or
other hydraulic cement, reinforced with
steel, is the chief material of these
vessels. The keel and ribs of the ves-
sel are of steel, and quantities of wire
mesh are also used in retaining and
reinforcing the concrete which fills the
spaces between the steel ribs. This
combination of concrete and steel has
given to this type of work the title
of "ferro concrete" and "reinforced
concrete," but .in both the chief re¬
quirements of the new typo of vessel,
concrete and steel, the United States
far exceeds any other country in its
ordinary year-to-year production.
"Portland cement, which gets its

name from its resemblance in appear-
¡ anee to Portland stone," the bank says,
"is produced in far greater quantities
in the United States than in any other
country of the world, and in fact prob-
ably exceeds that of all other countries
combined. Our own output of Portland
cement in 1917 was the largest in the
fiistory of our production, amounting
to 93,550,000 barrels, while that of th/eother principal cement producing coun-
tries in the latest available year was
Germany 30,000,000 barrels, England
17,000,000 barrels and France «,000,000
barrels. Our own production has grown
with great, rapidity from 42,000 barrels
in 1880 to 335,000 in 1890, 8,482,000 in
1900. 68,205,000 in 1910 and 93,540.000
in 1917, the high record year of pro-
duction, while the value has grown
from $126,000 in 1880 to $101,000,000
in 1917."
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Metropolitan Trust Co.

60 Wall Street
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Union Trust Go, of New York
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DIVIDEND NOTICES

NATIONAL BISCUIT COMPANY
80th TPHE Bond ol Directors has de-
Preferred j. c'arr<^ {-,r eightieth «.omtcmhr

n quarterly dividend of one andDIVIDEND three-quarters ir\<) per cent on
the Preferred Capital slock of the Company, payable
February 3Siti. P18. tostockrwldeisof recordat the close
of business I ebruary loth, 1918. Transfer books will
not be closed. G. P. WELLS. Treasurer.
-I-"--.--+..
FINANCIAL MEETINGS

NOTICE IS HKREBY G1VÏSN THAT TUB
Annual Stockholders' Meeting of the I.

B. Kletnert Rubber Company will be held
¡it flip company's office, 725 Broudwuy, on
Tuesday, February 19. 191s.

A. B. SALINUKR, Secretary.

Pennsylvania Oil
Output About the

Same as in 1876
Price of $4 a Barrel Calls Atten¬

tion to Similaiity of Statis¬
tical Position ^

Conditions in the market for Penn¬
sylvania crudo oil nt the present timo
aro almost identical with those exist¬
ing in 1876, when this grade of pe¬
troleum sold on tho abnormally high
basis of $4 a barrel, which was again
established last week. According to
"Tho Oil City Derrick," the present
annual production of the hest grade of
Pennsylvania crude is almost the same

as in 1876, the amount being a little
more than 8,000,000 barrels.
The stocks of Pennsylva-.ia oil at

the close of December, 1917, were about
2,500,000 barrels, of 500,000 barrels less
than forty-two years ago. The total
stocks under the head of Pennsylvania
at the close of 1917 were 2,7.31,928 bar¬
rels, but these figures included the
stocks of Cabell and Corning oil, and
presumably the sediment and surplus.
It will therefore be readily ecn that
the statistical position of the Pennsyl¬
vania oil production and stocks in 1870
and now is almost identical. The an¬

nual output is practically the same as

in 1876, and the stocks of merchantable
oil agree closely with the an.ount on

hand then, but the market is in a bet-
ter position because of the field situa¬
tion.
At the close of 1876 the Bradford

field 'was beginning to make its influ¬
ence felt on the production; Bullion
was developing as a gushed pool, and
laj-ge wells were being found in the
Mlllerstown district of Butler County.
Instead of a waning production it was
an expanding one. The next year, in
1877, the output of the Pennsylvania
fields was 13,135,475 barrels, and the
increase never stopped until it reached
the highest mark of an annual output
of 33,000,000 barrels in 1891, and had
piled up

t
some 17,000,000 barrels of

stocks. Now the stocks are a negligi¬
ble quantity; the production is declin¬
ing, and there are no fields in sight
from which to expect a future addi¬
tion to it, and certainly none of im¬
portance.
The Pennsylvania high» grade crude

petroleum is in a class by itself. It is
valuable for its gasolene and kerosene
contents, but more valuable for the
tine quality of lubricating oil obtained
from it. No other petroleum, unless it
may be some of the Wyoming crude,
equals it ir. this respect. The demand
for lubricants is increasing, and this
puts an added burden on Pennsylvania
crude. Moreover, the production is de¬
clining, and during the last two months
the pipe lines have not been able to
clear the tanks as usual, nor could the
wells be pumped as freely, because of
the weather conditions.

Money and* Credit
The banks in this city were open for

business as usual yesterday, but, owing
to the suspension of activities in the
security markets and the general cessa-
tion of operations in other lines, the
money market was about at a stand-
still. As a matter of fact, less business
was transacted than on the preceding
heatless Mondays, owing to the fact that
business generally will be suspended
to-day (Lincoln's Birthday). There was
no change in rates for commercial
paper, which was quoted at 5%@6 per
cent for the best regular maturities.

Bank Clearings..The day's bank
clearings at New York were $411,291,-
849; balances, $46,677,519.

Sub-Treasury..The banks gained $4,-
175,146 from the Sub-Treasury yester-
day.

Silver..Bars in London were quoted
at 42%d, unchanged; New York, 85%
cents, unchanged; Mexican dollars, 68
cents, unchanged.

Dollar in Foreign Exchange
Dealings in the foreign exchange

market were in small volume yesterday
and rates showed no impôt tant change.
Italian lire displayed a slightly firmer
tone.

Closing rates yesterday, compared
with a week ago, are given in the table
below. American bankers have sus¬

pended all dealings in German and Aus¬
trian exchange, so that daily quotations
for either marks or kronen are no
longer available.

1 (Quoted dollars to the pound.)
Week

Yesterday, ago
Sterling, demand.$4.75^ $4-75ft
Sterling, sixty days.... 4.72 4.72
Sterling, cables. 4.76i7í 4.76a
Sterling, ninety days... 4.7G 4.70

(Quoted units to the dollar.)
Francs, demand. &.72>/4 5.71?'8
Francs, cables. 5.70! 4 5.697a
Lire, jfhecks. 8.59 8.57
Lire, cables.8.58 8.56
»Swiss, checks.4.52 4.54
Swiss, cables.4.50|/2 4.52

(Quoted cents to the unit.)
Guilders, checks. 43!/2 4Zy2
Guilders, cables. 44 44
Rubles, cables.13.25 13.25
-Stockholm, kr., ch'ks.. .33.00 33.25
Copenhagen, kr., ch'ks. .30.50 31.00
Pesetas, checks.24.20 24.10

Below is given the current exchange
value of foreign money in dollars and
cents, together with the intrinsic gold
parity, as calculated by tho United
States Mint:

Current
exchange Intrinsic

,
value. value.

Pounds, sterling .$4.75A $4.86¿fc
Francs . 0.17.5 0.19.¿
Guilders. 0.44 0.40.2
Rubles .0V13.25 0.51.2.
Lire, checks . 0.11.80 0.19.3
Crowns (Denmark)_0.31.00 0.26.8
Crowns (Sweden).0.33.00 0.26.8
The above rates express the cost of

foreign money in terms of the Ameri¬
can dollar. You buy an English pound
sterling at. say, $4.75A. The intrinsic
parity is $4.StJs¿ per pound. Thus you
say cither that pounds arc at a discount
or that, dollars are at a premium, which
is owing to the fact that in Englandthe demand for dollars with which to
settle accounts in this country is greaterthan the demand in this country for
pounds with which to settle accounts in
England.

-'-...-

Corporation Returns
Missouri, Kansas & Tenas

n ,
1917 1916

uecember net operating
revenue .$1,114,930 $915.584

A**68 ...-.. 202,738 129,103
Operating income. 912 192 786 481Net income . 236,283 257.'655
1 wolvp months net ou-
orating revenue.10.298,039 7 293 981

Aaxea .¦.:. 1,983.114 1,546.659Operating income. 8,314.925 5 747 322
Net income. 1,479,573 »1,134,631

.Net lass.

Significant Relations
Money and Price»:

Stork of money gold in tho country...

Loan« of all national banks..
Bills discounted and bought by Fed¬
eral Reservo Banks.

Federal Reserve notes In circulation.
Total gold reserve.

Average price of 15 railroad stocks...
Average price of 12 industrial stocks.
Eood cost of living (Annalist index
number) ...

General commodity price level (Dun's
index number) .
Production:

Unfilled U. S. Steel orders, tons...... 9,477,853
January.

Pig iron (dally average), tons. 77,799

Now.
$3,040,439,343
no». 2o, i»ir.

$9,635,000,000
Last week.

$805,826,000
1,261,219,000
1,754,668,000

BaAurilny
90.88
85.87

A year »10.
$2,864,841,650
Noircet period
prenons year.

$8,3h5,784,0Q0
A y»»r .£»_--$128,292,000
278,523,000

?777,609,000
The day befora.

90.88
85.10

LMt week.
287.50
Jan. 1.
222.17

Jw. tl.

Tho week before.
284.48
r>e<\ I.
220.17

Peo. 31.
9,381,718
])ec«mlwr.
92,997

A year »go.
110.47
92.74

A ye»r mo
219.62

A year «go.
169.56

Wheat crop, bnshcls.
(Jörn crop, bushels..
Oats crop, bushels..
Cotton crop, bales,.

1017 yield, eatluiated.
650,828,000

3,159,494,000
1,587,286,000

10,949,000

A year »go.11,474.054
A year ago.
101,643

The 101B crop.
636,318,000

2,566,927,000
1,251,837,000

11,449,930
Distribution :

Gros3 railroad earnings..«.

Bank clearings......; +4.4%
General:

r).. 3IActive cotton spindles.33,649,078
Commercial failures (Dun's): JanuaryNumber . 1,178Liabilities. $19,278,787

-Tncrenso or decrease from last year-.Fourth »¦«* Month of Jan. 1 to
or Jan Boo. Den. 31.

(16 roads.) «-US roads.¦_,''¦».3.1% +6.1% +10.7%
-Increase or decrease rrom last year.-Last week. The week hefore. Year to date.

+0.8% +4.3%
Not. 30.

33,604,650
December.

1,055
$14,043,716

A year ago.
31,724,098
A year ago.

1,540
$18,283,120

*GoId held by Reserve agents against circulation included in generalfund beginning June 23, 1917. For purposes of comparison it is includedin the 1916 figuren.

Industrials
Liverpool Cotton Market

LIVERPOOL, Feb. 11..Cotton.Spotdull; prices steady; American mid¬
dling fair, 24.29; good middling, 23.60;
middling, 23.08; low middling, 22.25;
good ordinary, 21.56; ordinary, 21.03.Sales, 2,000 bales, including 1,800American. Re»:eipts, 10,000 bales, in¬cluding 0,800 American. Futures closeddull, as follows for new contracts:February 23.42, March 23.00, April22.03, May 22.30, June 22.05, July 21.80.

Sustenance
Cereals

Receipts of corn at Western points
showed a material increase yesterday,
the total being 2,498,000 bushels, mak¬
ing the biggest one day's movement so
far this season. Under the influence of
this loosening up in traffic conditions
and the prospects of a heavy run of
corn during the next few weeks, the
market early in the day was easy, with
cash prices 5 to 10c lower in the West,while contracts were down Vi to '/¿.It soon became evident, however, that
there was a large demand urgentlyawaiting supplies, and when a report
was received late in the sessionthat the rule in the West against re¬
loading of grain cars for shipment Easthad been modified, prices rallied from
the early depression and developedfirmness. The trade realizes it will
take a great amount of corn to fill upall the holes which have been created
by the long delayed movement, and,furthermore, Europe is badly in need of
corn as well as other grains. Chi¬
cago reported an increase in the vis-
able of 820,000 bushels. Weather con¬ditions were favorable for railroad op¬erations.

Yesterday's Previous YentNew York : close. close. asco.Corn. No. 3 yellow.$1.82% 1.87?4 $1.17C'nicago :
March . 1.27'<4 1.27l/a .

May. 1.25'/8 1.25/a 1«02!/2
Wheat..Receipts at Western points

were not in proportion to 'the big in¬
crease in corn and oats, and apparent¬ly farmers are giving their attention
to the marketing of coarse grains. At
any rate, the movement was moderate
and the situation a't large was practi¬cally unchanged. World's shipmentsfor the week, were slightly larger,amounting to 5,725,000 bushels, com¬
pared with 4,934,000 bushels the pre¬vious week. The warmer weather overthe West is expected to remove muchof the snow covering.

Oats..This market acted much inthe same way as corn, prices decliningearly and rallying near the close. The
movement was larger and the prospects
are for a further increase in receiptswith improved weather conditions.Prices in all the Eastern markets arcruling £>t big premiums over the West,and it was believed that the food ad¬ministration will favor rushing cars ofall kinds of feedstuffs to the Easternmarkets in order to relieve the situa¬tion. The visible supply of oats showed
i:o change for the week. The local cashmarket was quiet.

Ycn'day's Previous YeafNew York : close. close. ago.Cash. No. 3 white.$1.00 $1.00 .68^4Chicago:
March .82<:8 .825^ _

May. .797/8 .79S8 .56%
Rye..Market steady.

Yea'day's Previous Yea»New York : close. close. ago.Cash, No. 2 Western.$2.26 $2.26 $1.53
Flour and Meal..Quotations were:

Yes'day's Previous Year
close. close. agoFlour, Minn., spg. pat.$10.65 $10.65 $9.20Rye flour, choice. 12.05 12.05 7.70Commeal, kiln dried... 10.25 10.25 5.45Bran, 100-lb. sacks. 46.00 46.00 38.00

-^-.-
Produce Markets.Current
Butter..Receipts wore 7,7oS pack¬

ages. Creamery, higher than extras,
per lb., 52@52%c; extras (92 score),íilVíác; firsts (88 to HI score), 4ü(á,51c;seconds (83 to SI score), 47(»«':481^c;thirds, Aitfa 46c; creamery, unsalted,higher than extras, 53%@54c; extras,..-'s"' 53c; firsts, 50@52c; seconds,48(gi493¿c; creamery, held, extras, 47c;firsts, 47c; seconds, 16'¿>.47c; thirds,44(g !5Vic; state dairy, tubs, finest,50}«<2@51c; good to prime, -ISiiJaOc;common to fair, 43@47%c; renovated,extras, 45%@46c; firsts, 4Í(a¿4bc; low¬
er grades, 10^43c; ladles, currentmake, firsts, 391/«á@40%c; seconds,39c; lower grades, 37Vá@38%c; prick¬ing stock, current make, No. 1, 39(3)lî'j'-c; No. 2, 38@38Vècj lower grades,35037% c.

Cheese..Receipts were 1,675 boxes.State, whole milk, flats, held colored,spe¬cials, lb., 26^4@26%c; white, specials,26c; colored, average run, 25%@26c;white, averag«? run, 251/i@25%c; fairto good. 24(«i 25c; lower grades, 20i«t!
23%c; twins, held, colored, specials,25%c; white, specials, 25\i@25iAc,colored, average run, 25'ic; white,
average run. 25c; cheddars, held, spe¬cials, 25 (1: 25 ¦ 4 c ; average run, 24 \t@24%c; single daisies, 27(g?27}4c; doubledaisies, 26%@27c; Wisconsin, wholemilk, fine to fancy, twins, held, colored,25'-4c((< 25'.-2c; while, 25@25%c; singledaisies, 2T'-/2T1ic; double daisies,26%6ï27c; Young Americas, held, 2S'4,<V 2S4c; fresh, 28@28^4c; state, skims,twins and flats, specials, held 19@20%c;

flats, fresh, specials, lSirl8i,_c; twinsnnd cheddars, fresh, specials, lS(j.âl8^_c;flats, prime to choice, 16@17%c;twins and cheddars, prime to choice,16(jfl7M8c; fair to good, 13@15c; lowergrades, 8(á)12c.

Eggs..Receipts to-day were 3,486
cases. Fresh gathered extras, perdozen, 58c; extra firsts, 57Yzc; firsts,56i_(??;67c; seconds and poorer, 62<ii!56c; state, Pennsylvania and nearbyWestern hennery whites, fine to fancy,58C(160c; ordinary to good, 55@58c;gathered whites, ordinary to fine, 55fo:58c; Pacific Coast whites, No. 1, 57(«r58c; Western and Southern, gatheredwhites, 56*_@58c; state, Pennsylvaniaand nearby hennery browns, 58(ó60c;gathered brown and mixed colors, SGfiv58c; Long Island duck eggs, 57r_58c.

Orchard and Field
Yesterday.Peas, Scotch.$11.25® 11.50Potatoes, Berm, bbl 5.00<g> 8.50Apples, Bald., bbl. 3.75$ï> 5.50Grapefruit, Pia, box 1.00«ii) 4.50Oransrcs, Pia, bo.\. . 2.00'ij) 6.25

Hay and Straw
Yesterday.
(Per ton.)Timothy, No. 1.

large bales. ...$38.00@40.00No. 1 clover mxd 32.00(S>35.00Bye straw, No. 1 22.00'ff>-¦

A y<sar atfo.
$8.75©8.90
6.75®7.25
3.00(3)7.00
3.50W4.50
3.00@4.00

A year s_o.
(Per tor..>

$20.00(5)22.00
15.00(5)16.00
13.00@ 14.00

Fresh Poultry.Dressed
Turkeys..Dry packed, 12 to box,Western, young toms, dry picked,fancy, 38c; young hens, drp picked,fancy, 38c; young hens and toms,mixed, dry picked, fancy, 38c; fair to

good, 33@36c; poor, 25(£28«e; old toms,34@35c; in barrels, Western, dry:picked, young toms, fancy, 37@38c;
young hens, fancy, 37'@38c; younghens and toms, mixed, fancy, 37(o;38c;Western, dry picked, poor, 25@28c;Western, dry picked, old toms, 34@35c;Kentucky and Tennessee, dry picked,choice, 36(_ 37c; dry picked, averagebest, 31@33c; poor, 24(d26c; Texas,choice, 35(g36c; fair to good, 31(_33c;old toms, 33c.

Chickens.Fresh, boxes, dry packed,Western, milk-fed, 17 lb to dozen and
under, 34@35c; 18 to 24 11), 33(r7;34c; 25
to 29 lb, 29(£30c; 30 to 36 lb, 28c; 37 to
42 lb, 28c; 43 to 47 lb, 29c; 48 to 55
lb, 31c; 60 lb and up, 32c; corn-fed,17 lb to dozen and under, 32(¿33c; 18
to 24 lb, 30@32c; 25 to 29 lb, 28 to 29c;30 to 36 lb, 27c; 37 to 42 lb, 27c; 43to 47 lb 28c; 48 to 55 lb, 29<_c; 60 lband up, SO^c; heavyweights, staggy,26@28c; in barrels, dry packed, Phila¬delphia and Long Island, fancy broilers,3 to 4 lb to pair, 45@50c; Pennsylvaniabroilers, fair to prime, 32@40c; West¬
ern, dry picked, milk-fed broilers, 28@iSCc; corn-fed, broilers, 27@28c; milk-fed, 3% lb, 27c; corn-fed, 3»_ lb, 26c;milk-fed, 4 lb and up, 31c; corn-fed, 4 lb¡and up, 29c; milk-fèd, mixed weights,|28c; corn-fed, mixed weights, 27c,I Ohio and Michigan, scalded, 4 lb andup, 28(rj.30c; mixed weights, 26@27c;Western, scalded, corn-fed, broilers, 25@27d; fryers, 24c; mixed weights 25c;nearby squab broilers, 2 to 21. lb to pair,75@$1; capons, Philadelphia, 8 lb and¡over each, 40@42c; 6 to 7 lb each,! 36(a 38c; small and slips, 33(«_35c;Western, 6 to 7 lb each 36@38c; smalland sTips, 32@34c; fowls, fresh, drypacked, milk-fed, 12 to box, Western,hexes, 48 to 60 lb and over to dozen,dry picked, 32@33c; 30 to 47 lb 27(r/>30c; under 30 lb, 25®26c; corn-fed, 48to.60 lb and over to dozen dry picked,31@32c; 30 to 47 lb, 26«_29c; under30 lb, 24@25c; in barrels, dry packed,Western, northerly, dry picked, 5 lb and
over 32c; 4% lb, 31%c; 4 lb, 31®31J,.c;3M, l'b, 26%@27%c; 3 lb, 23@24c; under3 lb, 22@23c; Southern, dry picked,large, 281,_@30c; mixed weights, 26Ms@28c; Western, scalded, large, 28^@2?V^c;' mixed weights, 26@28c; small,22@24c; old cocks, fresh, dry packed,12 to box, dry picked, No. 1, 24@24V_c;in barrels, dry picked, No. 1, 24@24V_c;scalded, No. 1. 23V_@24c.
Geese.Fresh, dry packed, barrels,Maryland, 26(<i,30c; Western, 10 lb and

over, fancy, 27(<ï28c; under 10 lb, fancy,25@26c; 12 to box, Western 10 lb and
up, fancy, 27(n28c; under 10 lb, fancy,25@26c !

Livestock, Meats, Provisions
Following are yesterday's prices, compared withtluwe of h year ago:
New York. Yesterday. A year ago.Live steers, best.

$11.30 @$I3.50 $10.00100 Hi
Dressixi beef side»,

lb. .16 @ .ID .13 «_

.11.25

.16Live veal:«, best,
100 lb. 14.00 <_ 18.00 11.50 @ 16.50Dressed veals, city.
lb. .20 @ .20 .10 ® .24

8.00 <_ 11.00Uvo ewes. 100 lb 10,00
Lambs, fair

prime, 100 lb.. 17.25 18.50 14.00 ® 15.00Dressed mutton, lb .17 <S> .21 .13 .17Dressed lambs, lb .22 @ .26 .19 @ .jir/,Hogs, 100 lb. 17.00 (_ 17.25 12.50 @ .Dressed hogs, ba-
con, lb.25%@ .26% .16'/,® (6"aMess pork. bbl.. 51.00 @ . 33.00 @ 33.50Mess beef, bbl... 31.00 «_ 32.00 23.00 <_ 23.50Lard. Middle \Ve«t,

lb.23.85c @ 25.95c 16.70c 16.80o

Austro-Hungarian Sugar Output
According to the Continental press,¡Austria's production of raw sugar dur-

tng the 19.17 campaign amounted to
630,000 metric tons, or about L'00,000tons less than in 1916. Hungary's out-put is placed at 130,000 tons, as against'200.000 tons in 1916. Prices arc higher!in Hungary than in Austria. j

Cummins Attacks
Wilson's Railroad
Bill as Dangerous

Asserts Measure Would
Plunge Nation's Business

Into Chaos

Smith Urges Passage
Senator Asserts Grant of

Power Is Necessary to

Carry on War

WASHINGTON, Feb. 11.--Enactment
of the Administration railroad bill with
as little delay as possible because of
its importance as a war measure and
its relation to the nation's financial
problems was urged by-Chairman Will¬
iam A. Smith of the Interstate Com¬
merce Committee to-day when consid¬
eration of the measure began in the
Senate.

Debate on the bill opened with few
Senators present. Many, however,
have announced their intentions of dis-
cussing the measure, and Administra¬
tion leaders admit a final vote will
hardly be reached much before the end
of the month.

Senator Smith reviewed the various
steps taken to meet the transportation
situation when the country went to
war, culminating in the government
taking over control of the carriers. He
urged that the present time was in¬
opportune for an attempt to work out
and correct defects in the transporta¬
tion system. Radical changes, he add¬
ed, had been made imperative in order
to meet the crisis, and because of that
fact "every necessary grant of powershould be given to accomplish this
purpose, and the powers thus granted
should be used with all the wisdom and
care that the executors and adminis¬
trators of these powers can command."

Bill Delayed in House
Because of President Wilson's unex¬

pected visit to the Capitol and the rush
of other business, the House was un-'
able to take up the bill to-day. Chair¬
man Sims announced he would attemptto obtain an agreement to-morrow for
consideration of the measure, to beginlater in the week, probably on Thurs¬
day.
Provisions of the Senate draft ofthe Administration's railroad bill,which will enable President Wilson to

make rates and 'control the railroadsfor eighteen months after the war,
were denounced in a minority reportfiled to-day by Senator Cummins ofthe Interstate. Commerce Committee.The bill, he declared, is "dangerouslyimperfect" and threatens the funda¬
mental principles upon which this gov¬
ernment is founded.
The provision authorizing the Presi¬dent to initiate rates, subject to an ap¬peal to the Interstate Commerce Com¬

mission, »Senator Cummins declared,
was "bound to overthrow our rate
system and plunge our business worldinto chaos."

"It is utterly impossible," he added,"to conceive an instance wherein a
power of that kind could be properlyemployed. It is simply another evi¬
dence of a constantly increasing in¬
clination to grasp for authority, and
to some of us it seems like the end of
democracy rather than the beginningof greater freedom."

Compensation Feature Attacked
The standard of compensation pro¬vided in the bill was declared ex¬

cessive by the Iowa Senator, who con¬
tended that, under its provisions, the
aggregate guaranteed operating income
would amount to more than $950,000,-000. This, he asserted, was $175,000,-000 more than was "fair and just com¬
pensation."
"A simple computation shows that

the aggregate proposed guarantee will
pay 8.5 per cent a year upon the parvalue of all the capital stock of all the
railroads in the country," said Senator
Cummins.
No objection is made to government

possession and operation, the Senator
.said, the. only criticism being that "the
change was not accomplished immedi¬
ately after the declaration of war, so
that, long before this, the confusion
incident to the transition would have
been overcome."
Amendments to the bill covering the

objections outlined in his minority re¬
port were introduced by Senator Cum¬
mins. He proposed that a board of
five.an engineer, a financier, a trainedrailroad man, a shipping expert and a
lawyer.take over operation of the rail¬roads after the war and retain controlfor eighteen months.

Smith Wants Bill Rushed.
Because of the importance of the

railroad measure, Mr. Smith asked the
Senate that it be given right of way
over other legislation, so it might be
disposed of as soon as possible and
"prevent embarrassment in the finan¬
cial world."
"Railroad operations during the war

have made radical changes imperative
to meet the emergency," said Chair¬
man Smith. "Everything, every force
and energy of the American peopleshould be held in readiness for the
service of the government in protect¬ing itself and in maintaining its in¬
stitutions."

McAdoo Takes Over
Car Service Body

Of U. S. Railways
WASHINGTON, Feb. 11..DirectorGeneral McAdoo to-day took over the

commission on car service of theAmerican Railway Association and cre¬
ated a car service section of the Rail¬
road Administration's Division ofTransportation. W. C. Kendall wasmade manager.
At the same time the Director Gen¬eral appointed an inter-regional trafficcommittee to study diverting trafficfrom the more seriously congestedgateways 'to the more open ports.Mr. McAdoo to-day formally an¬nounced the organization of his staff.The names already have been pub¬lished.
B. F. Winchell, of the Union Pacific,heads the committee which will studydiversion oí traffic.
.-.-

Joseph Potts Lloyd
ORANGE, N. J., Feb. 11..JosephPotts Lloyd, senior member of Lloyd& Co., bankers and brokers, of NewYork, and actively associated with thework of Central Presbyterian Church,Orange, died to-day at his home 67East Park Street, East Orange. Hewas born in Philadelphia seventy-eightyears ago and had resided in EastOrange fifty years.

Park Terrell
SUMMIT, N. J., Feb. 11. Park Ter¬rell, manager of the municipal bonddepartment of the Prudential Insur¬ance Company of Newark, is dead athis home, in Edgemont Avenue, Sum¬mit. He .vas sixty years old and for¬merly had been employed by the Co-lumbiafTrust Company, of New York.

Francis Reports All
Americans Are Safe

Ebnete Rumor That Allied Envoys
Are Being Sent Out of Russia
WASHINGTON, Feb. 11.Ambassa¬

dor Francis, telegraphing from Petro¬
grad under date of February 6, report¬
ed nil at the embassy and in the Amer¬
ican colony safe and well.
This is regarded as disposing finally

of the rumor that diplomats of the co-
bclligerenta were -being sent out of
Russia.

.. > .

St. Louis Hotels
Are Urged to Bar

Mayor Thompson
[Special Correspondence]

ST. LQUTS, Feb. 11..That William
Hale Thompson, of Chicago, "Mayor of
the fourth German city in the world,"
be refused accommodations at the
Planter's Hotel here because of his al-j
leged pro-German sympathies was

urged last night by Lieutenant Gov¬
ernor Wallace Crossley of Missouri,
who is also the state's Fuel Admin¬
istrator. Mr. Crossley openly made his
protestations to the manager of the
hotel. Mayor Thompson is a member
of the Republican National Committee
from Illinois and arrived here this
morning to attend the conference to¬
morrow of the committee.
"The hotel management should re¬

fuse to accept as a guest a man ac-
cuscd of pro-German sympathies, and
I for one contend that Manager Walker
should not room Mayor Thompson,"
Mr. Crossley declared.
"When a man has made such unpatri-

otic utterances as Mayor Thompson he
should be ostracized by every real
American. I intend to give up my room
at the hotel when he arrives.
"The patriotic resolutions that will

be adopted by the Republican National
Committee wiH be farcical if carried by
the votes of such unpatriotic meny as
Mayor Thompson of Chicago."
The manager of the Statler Hotel,

when asked if he would house Thomp¬
son if occasion arose, said, "A man of
his pro-<jerman sympathies and ac¬
tivities certainly is not welcome at the
Statler Hotel."
The manager of the Planters' refused

comment.

Food Labels Being
Distributed in City

They Show Price and Quantity
for Twenty Staples

After nearly three months of pre¬
paratory work, the food labels and
placards explaining the same are be¬
ing distributed among the thousands
of groceries, butcher* shops, fish mar¬
kets and delicatessen shops of greater
New York. The work of distribution
is being done by members of the Food
Council of Greater New York, organizedI by Assembly districts.
The Federal Food Board approved

and the state food commission passed
the label rules about three months ago.The rules, fixing maximum prices on
about twenty food staples, went into
legal effect on January 10. They pro¬vided that the labels, giving weight! or quantity as the case might be, with
the maximum price, should be attached
to the article, while the placard with
tho rules was to be displayed promi-
nently in the store. Cyrus C. Miller,
of the state food commission, explainedthat the promulgation of the rules,
wh*ich haye had the force of a state
statute since January 10, had been de-
layed through the illness and subse¬
quent resignation of Dr. Edward E.
Breithut, one of the state food com-
mission's experts, who had this mat-
ter in hand.

m

German Papers
Dish Up Stories

Of U.S. Cruelty
The New York Tribune
Foreign Vrcss Bureau

From a news item of the semi-official
Wolff News Agency, carried by practi-
cally all German papers of January 10
last, on ; may safely draw the conclu¬
sion that Germany ,has something un-
pleasant in store fo.r her American

i prisoners of war. Any, time the Berlin
government has decided to indulge in
some kind of brutality against its ene¬
mies it "justified" beforehand its in¬
human and illegal proceedings by pub-lishing faked news.
The Wolff telegram, which appearedin the "Frankfurter Zeitung" of Janu¬

ary 10 under the caption, "Manufact-
ured American Cruelty Stories," reads
as follows:
"The 'Morgen Post' was informed

from Washington that General Persh-
ing officially announced that Germans
have cut the throats of American pris¬
oners, and he feeles obliged to inform
the American army and nation of these
barbarous German acts. The Ameri-
cans never believed the news of
schrecklichkcit, but in this special in-
stance the facts cannot be denied.

Former Wars Cited
"The American army had so much

experience during its wars against sav-
ages that it will be able to get the bet-¡ ter of the Germans. In the course of
wars of long duration they recognizedthat the dead India.i was the best
Indian, and they will understand who isthe best German.
"The contention that the news ofbrutalities was not believed in Americais surprising. He who was acquaintedwith American newspapers and senti-,ments during the war is aware of the'fact that no news of brutality was toohorrible to be printed in the American

press or to be believed by the Americanpublic.
Proof Is Demanded

"But," continues the report, "here wehave undeniable facts. General Persh-ing still owes the proof, and will beunable to furnish it. Anyhow, theAmericans intend to profit by their ex¬periences with savage enemies. Theywill, perhaps, also make use of their
experiences of the wars of libera¬tion. . . .

"The city of Detroit was laid in.ashes, its population slaughtered. Thefort of Dearborn was conquered and its"garrison murdered. The settlers werescalped, ut the suggestion of the Eng-lish, bound to wooden stakes and
j burned to death.

"And the Americans plan to fight inthe manner of those wars, and be true
to the opinion that the dead enemy isthe best enemy. The Germans havebeen beating, for three and a half
years, negroes, Gurkhas and all theother nations, fighting for justice, lib-erty and culture. They are not afraidof the light against Americans."

Poincare Gives King Albert
New Medal for Belgian Queen
PARIS, Feb. 4.-King Albert of theBelgians passed through Paris yester¬day for the South of France, where hewill spend a few days with the Queen.He called on President Poincare,« who asked the King to hand to theQueen a newly created medal, "France'sGratitude," on behalf of the Frenchgovernment.

Priest, Brother
Of Bolo Pacha,
Calls Him insane

Monsignor Makes Eloquent
Plea for Defence in

Treason Trial

PARIS, Feb. 11..When the trial ofBolo Pacha for treason was resumedto-day his brother, Monrignor Bola
prominent as a pulpit orator, took the
stand in his behalf. He declared at the
cutset that he was a patriot first of all
and was defending his brother because
of the conviction that he was insane.Monsignor Bolo's testimony waj morein the nature of a pleading than' adeposition. He reviewed the entirecase. Speaking of the prisoner's j0ur.
neys to Switzerland, he. expressed theopinion that Bolo Pacha's purpose ingoing to see the former Khedive, 4§mHilmi, was to win him over to the sideof the Allies.
The prelate ridiculed the idea that i

man so wise in the ways of the worldand so cynically clever as Count vosBernstorff, former German Ambassa¬dor at Washington, could have mis-taken Bolo Pacha for an important no-litical personage.
The witness scoffed at the idea thgt

any of the references in Count vonBernstorff's telegrams to Beriin wereto the prisoner.
The spectators in the courtroom, whohave been hostile to the prisonerthroughout the triai, appeared to beimpressed by the eloquent piea of hisbrother, who drove home point afterpoint, emphasizing them by strikingthe rail of the witness stand with hisfist.
Monsignor Bolo made the most of thepresumption that Hugo. Schmidt andAdolph Pavenstedt, from whom evi¬dence was obtained in America againstBolo Pacha, are German spies. Paven¬stedt was formerly the head of theAmsinck Importing and ExportingCompany in New York, and Schmidt

was formerly the agent, in New Yorkof the Deutsche Bank. Both men are
now interned in a detention camp inGeorgia.
The early errors of Bolo Pacha wereattributed by his brother to Bolo'sformer business partner, M. Panon, andthe latters' wife.
Colonel Voyer, president of the court,called Monsignor Bolo to order forchallenging the authenticity of theCount von Bernstorff telegrams, since.he pointed out/they had been vouchedfor by the United States government

. »

French Food Chief
To Curb High Living
PARIS, Feb. 11.."I know that there

are places in Paris in which they pay
little attention to my régulations," said
Victor BoreljpMinister of Provisions, in
an interview which the "Matin" pub-lishes to-day. "Our allies Know this,
too. When I ask them to make some
effort to provide food for us they replypolitely: 'No, Mr. Minister, you are
joking. You lack nothing in France.
When we want a good meal we go to

. Paris.'
"When they say this, I feel like a

millionnaire who is trying to borrow a
dollar from a poor man. Our allies
are right, so far as appearances go, bat
in that respect only. We are very poor,producing less than we consume. Oar
allies are recognizing this, and would
be convinced more quickly if it were
not for the fact that they frequent onlythe best hotels and restaurants. Batall that is going to be changed.."Up to the present I have been like
a gamekeeper surrounded by poacher»against whom he had no right to pro¬ceed, but Parliament has given me
greater powers, and we shall seewhether any one continues to laugh atthe restrictions imposed by the FoodMinister. There will be no more tea»between 5 and 7 o'clock, no more
pastry, fancy sandwiches and fancybread."
M. Boret added that the shortage of

gasolene wa¿ having the effect of re¬ducing food prices, because dealers
were unable to scour the country andbuy up chickens, butter and other arti¬cles at high priée?.
A curious feature of tho situation isthat although the country's bread ra¬tion has been reduced to 300 grams, theallowance for inmates of prisons re-

mains at 500.

Even House of Lords
Could Not Get Coal

LONDON, Jan. 31..The House of
Lords held its first meetings this yearunder wintry conditions. There was
no coal on hand, owing to failure of
delivery service, and the members sat
in fur overcoats and mufflers while
business went on.

Officials of the Office of Works were
summoned, bu; declared themselves
helpless. The coal had been ordered
well in advance, but there was ;i short¬
age of men and horses, and the houses
of Parliament must await their turn.
Janitors struggled with remnants of
coal dust, paper and a few sticks to
coax fires into existence in a few of
the committee rooms, but in the larger
offices and halls there was no warmth
to be had.

France and England
Favor Jewish Nation

WASHINGTON, Feb. 11. That
France and England are in agreement
concerning the establishment of a n?"
tional home for the Jewish people 1»
Palestine was affirmed today by For¬
eign Minister Pichón in Paris, accord¬
ing to an official dispatch.M. Pichón gave the assurance to M.
Sokolow, the representative of tM
Zionist organizations.

U. S. Freight Vessel Ashore
AN ATLANTIC: PORT, Feh. 11.-*

report was received yesterday by tne
Coast Guard Service at this port thai
an American freighter in transpon
service was ashore off Little Egg Har¬
bor. N. J. Cutters were sent to Mr

assistance, and it was later reporteo
that she probably would be drawn ««
the shoal at high tide to-morrow m0Iv"
ing. She was resting easily on a sanoy
shoal and in no danger.

.-.-.- .

Last Home Match
Back from their defeat at the hands

of Union at Scheutctady. the City ;oj
lege basketball team will play <*« ^2,gate representatives Friday. This .

be the last home match, because o. en.

cellations made by other tes.ms. rcsu«

ing from the City College closm*««"
on the original dates. The BrooU>»
Poly game, across the bridge OB «^
ruary 27, will close the local season-
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